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	Multilateral Investment Guarantee Agency
SIP Definitive Application For Guarantee

The undersigned understands that, in deciding whether to issue a guarantee, MIGA will rely on the information provided in this Definitive Application, whether submitted by the undersigned or its authorized representative or insurance broker, if any, including amendments and information submitted with the application. False or misleading statements and information provided to MIGA by the undersigned or its authorized representative or insurance broker, if any, may result at MIGAs own discretion in the termination of any contract of guarantee issued by MIGA and/or the denial of a claim. 

Please complete all fields, or indicate clearly when the information will be available. MIGA requires complete information to process your application.

Within one week of filing this electronic application, please send by mail or fax the signature page of the filled out Definitive Application to: MIGA Applications, Mailstop U12-1205, 1818H Street, N.W., Washington, D.C. 20433, USA; Fax No.: 
(1) (202) 522 2630.

	

	1.        
	GENERAL INFORMATION

	A.
	INVESTOR

	 

	1.1
	Company's name 
	[image: image2.wmf]



	 
	Company's address
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Country List


Country 
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 HTMLCONTROL Forms.HTML:Text.1 [image: image6.wmf]
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Telephone (country code-city code-telephone)
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 HTMLCONTROL Forms.HTML:Text.1 [image: image10.wmf]


Fax (country code-city code-fax)
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Email 

	 

	1.2
	Size of Company (Average of last three years):

 

	 
	Number of employees
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	Size of assets
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Currency List --All



	 
	Annual revenues
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Currency List --All



	 

	1.3
	Investor country (where the company is incorporated):
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Country List



	 

	1.4
	Contact person in company:

	
	Name
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First 
	[image: image19.wmf]


Last 

	 
	Address
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Country List


Country 
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Telephone (country code-city code-telephone)
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Fax (country code-city code-fax)
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Email 

	B.
	INVESTMENT

	 

	1.5
	Host country (where project is located)   
	[image: image29.wmf]

Country List



	 

	1.6
	Name of project enterprise
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	1.7
	Total amount of investment at this time for which insurance is being sought: 
	[image: image31.wmf]
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	Equity
	[image: image32.wmf]

0



	 
	Shareholder loans
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0



	 
	Bank loans
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0



	 
	Other
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0

  Explain [image: image36.wmf]



	 
	TOTAL
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	1.8
	Brief description of project
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	1.9
	Is your investment defined as

 

	 
	[image: image39.wmf]New (i.e. green field) 

	 
	[image: image40.wmf]Financial restructuring of existing company 

	 
	[image: image41.wmf]Expansion of existing company 

	 
	[image: image42.wmf]Privatization 

	 

	1.10
	Expected date of investment
	[image: image43.wmf]

Month

  [image: image44.wmf]

Day

  [image: image45.wmf]

Year



	 

	1.11
	Factors that may influence/delay expected investment date 
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	1.12
	Size of Investment: 

 

	a. 
	For non-financial sector projects only: Size of SME into which investment is being made (must meet two out of three criteria relating to number of employees, asset size and annual sales): 

	
	

	
	SIZE

CRITERIA

Micro

[image: image47.wmf]Employees <= 10 
[image: image48.wmf]Total Assets <= US$0.1 million 
[image: image49.wmf]Total annual sales <= US$0.1 million 

Small

[image: image50.wmf]10 < Employees <= 50 
[image: image51.wmf]US$0.1 million < Total Assets <= US$3 million 
[image: image52.wmf]US$0.1 million < Total annual sales <= US$3 million 

Medium

[image: image53.wmf]50 < Employees <= 300 
[image: image54.wmf]US$3 million < Total Assets <= US$15 million 
[image: image55.wmf]US$3 million < Total annual sales <= US$15 million 




	b. 
	For financial projects only: are at least 50% of the clients supported with this investment SMEs as defined in 1.12 a) above?: 

	 
	[image: image56.wmf]Yes  [image: image57.wmf]No [image: image58.wmf]Don't know

 

	
	

	C.
	GUARANTEE

	
	

	1.13
	Amount of Guarantee requested for  
	[image: image59.wmf]

Currency List



	 

	 
	Equity
	[image: image60.wmf]

0



	 
	Shareholder loan
	[image: image61.wmf]

0



	 
	Commercial bank loan
	[image: image62.wmf]

0



	 
	Other
	[image: image63.wmf]

0

 Explain [image: image64.wmf]



	 
	Total amount of guarantee
	[image: image65.wmf]

0

 (not to exceed US$5 million equivalent) 

	 

	1.14
	Term of Guarantee required
	[image: image66.wmf]

  (minimum 3 years, maximum 10 years) 

	 

	1.15
	Currency of the Guarantee in which compensation would be payable
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Currency List



	 

	1.16
	Have you approached any other public/private political risk insurance for coverage? 

	 
	[image: image68.wmf]Yes  [image: image69.wmf]No

	 
	If yes please provide the following information:

	 

	 
	Name of organization
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	Contact person
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First 
	[image: image72.wmf]


Last 

	 
	Status of request
	[image: image73.wmf]



	 

	D.
	AUTHORIZED REPRESENTATIVE OR INSURANCE BROKER APPOINTED TO DEAL WITH MIGA (IF ANY): 

Authorized Representative: The authorized representative shall act as the agent for the undersigned through the underwriting process prior to entering into the Contract of Guarantee.

Insurance Broker: The insurance broker shall act as the agent for the undersigned through the underwriting process prior to entering into the Contract of Guarantee. If a Contract of Guarantee is executed, the insurance broker shall also act as the agent for the undersigned throughout the Guarantee Period and shall deal directly with MIGA on behalf of the undersigned in all matters relating to such contract. MIGA will recognize the authorized insurance broker as agent for the undersigned until such time as MIGA receives a notice in writing from the undersigned stating that such agency relationship has been terminated. 

	 

	1.17
	Name
	[image: image74.wmf]


First 
	[image: image75.wmf]


Last 

	 
	Address
	[image: image76.wmf]
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Country List


Country 
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Telephone (country code-city code-telephone)

	 
	 
	[image: image81.wmf]
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Fax (country code-city code-fax)

	 
	 
	[image: image84.wmf]


Email 

	 

	2.
	INVESTOR BACKGROUND

	 
	NOTE: Please provide a copy of the company's (audited) financial statements over the last three years with this application 

	 

	2.1
	How long has the company been in operation?
	[image: image85.wmf]



	 

	2.2
	How long have you personally 
operated in this industry? 
(if applicable)
	[image: image86.wmf]



	 

	2.3
	What is the ownership structure of the company? Please list the names of partners and percentage share of ownership of each. 

	 
	[image: image87.wmf]



	 

	2.4
	Does the company, or its owners, have prior experience in working in emerging economies, including the Host Country that is subject to this application? 

	 
	[image: image88.wmf]Yes  [image: image89.wmf]No 

	 
	If Yes, following is a brief description

	 
	[image: image90.wmf]



	 

	2.5
	What is the name of the company's corporate bank? Whom may we contact at this bank as part of our due diligence (please provide phone/email information): 

	 

	 
	Name of corporate bank
	[image: image91.wmf]



	 
	Bank contact
	[image: image92.wmf]


First 
	[image: image93.wmf]


Last 
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 HTMLCONTROL Forms.HTML:Text.1 [image: image95.wmf]
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Telephone (country code-city code-telephone)
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Email 

	2.6
	Please provide:

	
	[image: image98.wmf]a supporting letter from a chamber of commerce or other professional association

	
	[image: image99.wmf]a code of conduct which explicitly forbids the payment of bribes to secure the business advantage and other unethical behavior, as well as compliance program.   If not, the company agrees to adopt the code of conduct suggested by MIGA.      

	
	[image: image100.wmf]a fiscal number in the country of origin

	
	

	2.7
	[image: image101.wmf]The company agrees to provide a fiscal number in the investee country within one year of contract execution.  

	
	

	2.8
	Please list main clients and main suppliers 

	 
	[image: image102.wmf]



	3.
	THE INVESTMENT

	  
	NOTE: Please provide a short business plan and financial projections of the investment when submitting the Definitive Application as well as a copy of the investment licenses, authorizations and permits. 

	 

	3.1 
	What is the legal form of the project enterprise in which the investment is made (ex. corporation, partnership)? 

	
	

	  
	[image: image103.wmf]



	 

	3.2 
	Projected Financial Plan at the time of investment    [image: image104.wmf]

Currency List --All



	 

Equity 
% 
Share-
holder
loans
% 
Bank loans 
% 
Other 
(in kind, TA, goodwill) 
% 
TOTAL
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[image: image112.wmf]

0


[image: image113.wmf]

0


[image: image114.wmf]

0


[image: image115.wmf]

0


NA 

NA 

[image: image116.wmf]

0


[image: image117.wmf]

0


[image: image118.wmf]

0


Local (i.e. host country) 
investors
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Local Commercial banks
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Foreign Commercial banks
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Multilateral Institutions
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[image: image139.wmf]

0
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TOTAL
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	3.3 
	Please provide names and contact details of the local partners, if any: 

	  
	[image: image146.wmf]



	 

	3.4 
	Who will provide the management for the project (i.e. investor or local partners)? 

	  
	[image: image147.wmf]



	 

	3.5 
	If you cannot provide a business plan, please answer the following questions (a + b). 

	 

	a. 
	For non-financial sector projects only: What are the expected total costs and revenues of the operation during the first five years of operation? 
[image: image148.wmf]

Currency List --All



	 

	 
	 

Costs
Revenues
Year 1
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0


Year 2
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0


Year 3
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0


Year 4
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Year 5
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0


Total
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0
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0




	b. 
	For financial sector projects only: What is the expected rate of return on the investment, return on equity and return on assets? 

	  
	[image: image161.wmf]



	 

	3.6 
	Please list the required licenses, permits, concessions, and other authorizations that are required for the investment 

	  
	[image: image162.wmf]



	 

	3.7 
	Has the project enterprise obtained all the proper licenses, permits, concessions, and other authorizations to operate the investment in the host country? 

	 
	         [image: image163.wmf]Yes     [image: image164.wmf]No 

	 
	If no, please indicate when these requirements are expected to be fulfilled and if you expect any delays in obtaining the required legal approvals 

	  
	[image: image165.wmf]



	 
	

	 

	3.8 
	Economic return of the project 

	a. 
	Can the main product that the project will produce as a result of the investment be imported? 

	 
	         [image: image166.wmf]Yes     [image: image167.wmf]No     

	 
	If yes, what is the tariff rate that the government charges on such goods? 

	  
	[image: image168.wmf]



	 

	b. 
	Is the import of the main product that the project will produce protected by some form of quota? 

	  
	         [image: image169.wmf]Yes     [image: image170.wmf]No     

	 

	c. 
	Will the project enterprise receive any subsidies from the government, either in cash or in-kind (e.g. infrastructure connection, like a road)? 

	  
	         [image: image171.wmf]Yes     [image: image172.wmf]No     

	  
	If yes, list each subsidy with its estimated cost. 

	  
	[image: image173.wmf]



	 

	3.9 
	Taxes and other benefits generated by the project 

	a. 
	What is the estimated amount of taxes paid to the government per year, on average during the first five years of operations (use local currency)? 

	 
	[image: image174.wmf]

0

    [image: image175.wmf]

Currency List --All



	 

	b. 
	How many local people will the project employ on a permanent basis? 

	 
	[image: image176.wmf]



	 

	c. 
	How do average worker wages, including benefits (such as health insurance, training) compare to the wages that these workers might receive elsewhere in the country? 

	 
	[image: image177.wmf]Better 

	 
	[image: image178.wmf]About the same 

	 
	[image: image179.wmf]Lower than national standards

	 
	

	 

	d. 
	Will the project employ women? 

	
	

	  
	         [image: image180.wmf]Yes     [image: image181.wmf]No     

	  
	If yes, what is the percentage of women in the total workforce?

	  
	[image: image182.wmf]



	
	

	4.    GUARANTEE RELATED INFORMATION 


	4.1 
	Could you describe the main political risks in your opinion, related to: 

	a. 
	Restriction on converting local currency into foreign exchange and transferring it out of the country: 

	  

[image: image183.wmf]




	b. 
	Interferences of government with project that could lead to loss of control over the investment and expropriation: 

	  

[image: image184.wmf]




	c. 
	Physical damage and/or prolonged business interruption (for instance, due to inability to obtain supplies or distribute product) due to civil disturbance: 

	  

[image: image185.wmf]




	 

	4.2 
	What is the amount of local currency that you plan to convert and transfer on an annual basis? 

	 

[image: image186.wmf]

   [image: image187.wmf]

Currency List --All



	
	

	 

	4.3 
	Are there (have there been) any pending disputes between the Host Government (including local authorities) and the investor and/or project enterprise? 
	
	

	
	        [image: image188.wmf]Yes     [image: image189.wmf]No
	
	

	
	
	

	   
	If Yes, please describe the nature, status, and likely solutions to end the dispute 


	
	

	  

[image: image190.wmf]



	
	

	 

	4.4 
	What is the exact location of the project (i.e. city; down town or rural area)? 
	
	

	  

[image: image191.wmf]



	
	

	 

	4.5 
	Related to this, is the project located near any strategic buildings, such as foreign embassies, military facilities, or other potential targets? 

         [image: image192.wmf]Yes     [image: image193.wmf]No     
	
	

	
	
	

	   
	If Yes, please describe which target and distance from project 
	
	

	  

[image: image194.wmf]



	
	

	 

	4.6 
	Briefly describe the security measures, if any, taken to protect the project facilities (e.g., fencing, security guards) 
	
	

	  

[image: image195.wmf]



	
	

	 

	4.7 
	Are there any historical land claims (disputes) or rights (e.g. right of use or way)? 

         [image: image196.wmf]Yes     [image: image197.wmf]No     
	
	

	
	
	

	   
	If Yes, please provide details: 
	
	

	  

[image: image198.wmf]



	
	

	 

	4.8 
	Does the project own the land it is operating on, or is it leased from the Government or any other party? 
	
	

	 

[image: image199.wmf]
100% owned by project 

 

[image: image200.wmf]
If you own the land, please check here that you are allowed,
by local law to own the land on which you will operate 

 

[image: image201.wmf]
Leased from Government 

 

[image: image202.wmf]
Leased from private entity 

 

[image: image203.wmf]
Other

Explain [image: image204.wmf]

 


	
	

	 

	4.9 
	How do you assess your ability to comply with the Host Government/Local Authority regulations? 
	
	

	 

[image: image205.wmf]Good 

 

[image: image206.wmf]Moderate 

 

[image: image207.wmf]Poor 


	
	

	 

	4.10 
	Is there any other information you would like to share with MIGA related to the project? 
	
	

	  

[image: image208.wmf]



	
	

	5.
	ENVIRONMENTAL IMPACT AND WORKER SAFETY

	 

	5.1
	In your opinion, what are the environmental and social issues associated with your project? 

	 

 
	[image: image209.wmf]



	 

	5.2
	Will any residents need to be relocated as a result of this investment? 

	 
	
	 [image: image210.wmf]Yes  [image: image211.wmf]No
	 

	 
	If Yes, please provide the number of people affected

	 
	 
	[image: image212.wmf]



	 

	5.3
	What are the current and previous uses of the project site? 

	 
	 
	[image: image213.wmf]




	

	5.4
	Has an environmental assessment of this project been prepared and provided? 

	 
	[image: image214.wmf]Yes.  The assessment is being prepared. Anticipated date of finalization 

	 
	 
	[image: image215.wmf]

Month

  [image: image216.wmf]

Day

  [image: image217.wmf]

Year



	 
	NOTE: Please provide a copy of this assessment when filing the Definitive Application 

	 
	[image: image218.wmf]No.  An environmental assessment is not being prepared. 

	 

	5.5
	What type of treatment is given to wastewater? Please provide details if applicable 

	 
	[image: image219.wmf] Not applicable
	[image: image220.wmf]



	 

	5.6
	Are any types of air emissions produced by your investment project? 

	 
	
	 [image: image221.wmf]Yes  [image: image222.wmf]No
	 

	 
	If Yes, please provide details and treatment:

	 
	 
	[image: image223.wmf]



	 

	5.7
	Are any types of solid wastes produced?

	 
	
	 [image: image224.wmf]Yes  [image: image225.wmf]No
	 

	 
	If Yes, please provide details on the wastes and their planned disposal:

	 
	 
	[image: image226.wmf]




	
	

	6.
	AUTHORIZATION FOR LIMITED DISCLOSURE AND WARRANTIES

	 

	MIGA treats all information submitted to it with due regard to the sensitive nature of such information. MIGA is required by its Convention and by it Operational Regulations, however, to make certain limited disclosure of information submitted to it, as follows:

	 

	a.
	To the proposed Host Country: MIGA may issue a guarantee only with the prior approval of the proposed host country. To this end, MIGA releases to the host government certain information relating to the investment, including the investment project, the project enterprise, the amount and types of coverage sought, and the guarantee requested.

	b.
	To other members of the World Bank Group: in the performance of the underwriting and the evaluation of proposed projects, MIGA may release project related information to other members of the World Bank Group.

	c.
	To the public: as part of its public reporting, MIGA will publish a summary description of the guarantee transaction in its Annual Report and may make reference to the transaction in its newsletter, press releases, or other promotional literature, which, among other things, may include the name of the Guarantee Holder, host country, and a description of the investment, including the amount of the investment, the guarantee amount, and the risks covered.

	d.
	With respect to certain environmentally sensitive projects, MIGA is authorized to publicly disclose the Environmental Impact Assessment prior to the issuance of a Guarantee.

	 

	The investor understands and agrees that by signing this Definitive Application for Guarantee, it authorizes MIGA to make the limited disclosures described above.

	 

 
	______________________________________________________
Name of investor 

	 

	 

 
	______________________    ______________________________
On behalf of                                       Title 

	 

	 

 
	______________________    ______________________________
Signature                                           Date 

	 

	According to World Bank regulations, we also request that you submit this application with a cover page stating your name and project also within one week by telefax to MIGA at telefax number: 

	and then submit to us by post to the following address: 

	 

	The Multilateral Investment Guarantee Agency 
1818 H Street NW
Washington DC 20433
USA
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